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suits were obtained. His work was that of a
pioneer, misunderstood and ridiculed. But it
was destined to bear fruit in due time, although
not always in the form which he proposed.
Many times he was mistaken in his detailed
proposals, but he was sound in his hostility to
special privilege as opposed to the best inter-
ests of the masses of the people.

He made two basic contentions: that the gold
production of the world was inadequate to fur-
nish the circulating medium for the trade of the
world, and that the control of the volume of
money in circulation should be by the govern-
ment and not by the bankers. As to the first of
these contentions, it should be remembered that
the circulating medium per capita in the United
States and the world has been tripled since 1896
by the opening of the Band and Alaskan mines,
and by the introduction of processes for the
reduction of low grade ores. Furthermore, the
control of the currency has been definitely
placed by the enactment of the Federal Eeserve
Act in the hands of the Federal government.